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INTERESTING FROM EUROPE.

ARRIVAL OF TH2 CANADA'S MAILS.

THE TRENT AFFAIR.

Another Significant Article from Prince
Napoleon's Organ

Second Sober Thought Coming
Over England

Arbitration, the Cost of War Preparations, and
the Fears of American Privateers.
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in England,
kti) kc«t ki»

The steamship Canada, from Liverpool on the afternoon
of Dec. 28 and Queenstown Dec. 29, arrived at Huston
shortly after midnight of the 9th inst. Her mails reached
this city yesterday ovenii g, and from thera we obtain
the following interesting items of news.

Our Purls Correspondence.
Paris, Dec. 27,1861.

Another Important Article from Ike t rgan of Ptince Aapolecnite.
Below 1 send yon s translation of anothor importan

article which appeared in the organ of Prince Napoleon*
the Opinv-nt Xationale, of tc-day. There was a report
current that on account of the article of last week, a
translation of which I forwarded to you, the journal in
qm stion would receive an avertissanet'; but such has not
yet been the case, and the publication of the following
qui'e as severe ono shows ut least that the proprietors
of the paper do not fear much on this score:.

[From the Opinione Nationals of Dec. 27.]
THE RECOGNITION OF THE SOUTH.

There has never been seen before such formidable armamentsas England i w ibits. It seems impo sib'.e
that so u any concentrated ihi niters should full to st ike
somewhere, tf it should not be at New Yoric may it not
be at Constat tinepief
The English, who are so useio sly alarmed at our sup"

posed preparations, cannot object that wo should endea.
vor to ascertain the meaning anl the end of their present
conduct.

Everything indicates that thoy desi-e a war with the
American I'ninn at any price. It is ;>osEiblo. however
(hat President Lincoln, advi-ed by the circular cf
our Minister of Foreign A (Purs, and caic luting, besides,that l is refusal to surrender the prisoners
will only iu the end be to the proill of the So .th, will, by
his response, remove all pretext for the quarrol winch
E: gland is seeking with him.

It may be that President Lincoln, whlio rendei ing jus.
tice to Captain Wiikss, will recognise the f..ct that the
jegal forms not having been observed in the affair of the
Trent, the affair must be placed back in its original position; that is to say, the captured men must be surrendered

It is doubtful whethor England, at the points which rho
has reached, will content herself with such a ccmccsir.
But if she goes beyond.if, by hor recognition of tha
Southern States, she fo es, so to sp ak, the Unit? j
Stabs Into a wsr, it will be pe-muted to us to inquire
what her designs are.

The necosMty of procuring cotton, even when
England cannot obtain her supply from In
dim, is not a sufficient reason for vio.
Imtiog the blockade of iho Southern ports. W:i ou
doubt the question of cotton is an iniportaut 01 for
Ergiand.and we will not pretend to denv Its gravity.
But th.s question is important only because it is connected
with (he question of much yrea'er vitality for the English
twirt im vrtf ondrrcnce.

'i"bs Time* recently enumerated the many n tnillatlons
which the United States bad imposed upon Enj-iandThoUnited Slates posses-ing cotton, and the means of
transport which this product represents, have been able
to hold In check up to tha present timo tha pretensions oEnglandto the i mpire of the seoe.

If, iu 1842, in spite of all our co-c-s

Bions, England did not dcrlaro war against
ns.apropos, to the right of search wo are in
debted to the United States.England had calculated
that the principles su-lained at Washington in relation to
this subject would e by m.king the United States the
miy of franco in such a war, and it was for this reason j
that she was satisfied with o ir concessions.
England will never find a rnoro propitious moment to

avenge the' long humiliations'' wh.cb she has suffered
f.-ont tho United States, and also, perhai s t > r< new h
p-osiige, a little compromised in Europe bysahafor
bearing patience.at any rate, such is the opinion of the
Time'.
The cotter market, which held England under tho dope'.dencc of tho United States, is now, thanks to the civil

war, at the dispo«itio e England, If she darer- toseiz If
t uo mm, it «s ot.iy !. cemary to force the blocka !e, roC'mii8.' tl on hern states, tuid to make with them an
oltbnsivc :.nd defensive alSnnce igairst the North.
Lit tt besu:e itat Kit.; mJ ill not tail in thU. But it

will be i aid that will be to for o the United .States into a

war at nil hazards, without doubt. R >t who sup.-ios-d
that England ban no' thought of iha beforehand?

Hut it will be said attain that the recognition of the
South will oblige the Northern States not only to make
war against tho English, but o have recourse to an extrememeasure.the emancipation of the blacks. Englandhas, do.ib'hms, considrcd this probability in advance.Bet what matters it to b"r? If they tnaka war in
Am<rici with tho blacks, as it wan ma io not long ago
with the redskins, England will not be very much is
tressed ah ut it, and, bssido th it, be wiU claim the glory
of having hastened the ab i i of slavery, (lod kn ,vs

at the price of what horrors and to tho pioiit of what
eg ttsiical interests.
A< for her, thanks to steam and l.or formidable arma

monts, sh%w aiid soon have the advantage of the Americanm trine, which has not, outside of Its own c -ast, any
touching ] ointj or means of revlc u: lling or r. a! ng, by
which she might da ..to the sea and continue th
struggle.
The iscue of a war commenced under such unequal conditionsIs oasy to foretell. The American navy would

be soon destroyed or rendered powerless, and Knglan
would have. at the same time, raisad the giand lever of
tho cotton m<nkK.
Can it b« beltovod that, In view of sm b a result, there

are in France a part) and certain journal# who wish to
eeeltr

Listen to the ratrir. and the / a » They tell ni the? the
eei»srat|eti of the Noi th rd South, which will Inevitably
produce such a |*s found dorungomet t In the maritime
equilibrium, "is regarded by she majority of tb Eu.opan I*owers as a fact w htcb must lacvitably ensue, and
which te desh alio for the tnt . ts«f all." Them journalt
fur that Fva.ru-' will mat I> tufi If in a hurra V, r fignitrthe Southern Ma, and they will tie very much mar
tie If the peimlta Ktigluud tog Mi advance of hor in
this at, win h is to Consummate ;li br aklog up of the
American c n deration.

M'esribo for the Interests of all," tho recognition
of tho outhern Slates ? W« csn woli understand haw the
Kng .th journals can hold such language.b it French
journal* X-nrr -h' pnr rivn <\f I'viand nothing C-n l he >

o rmrru!««/"'ron'rary tu nnti more unfortunateJ'orojrp lic<jOwn l»it dun ption '/ '*' l.'nited Shite
Ah1 tf the end of Am -rlca la to be brought about Ilk i

the end of Poland, at len«t let nlhs ory Owl our name
or o'v hind in tbo work. I.et .* m-ycr In reproached
fo, having contributed to her cult: Iter having aided ao
much tr bul'dlrg her op.

It *i a couuterpotao which wo, bjr our heroism and
aaurlflcee, labored lo fourd on the other aide of the Atlanticag ilust the stubborn maritime domination of Kngimid.
Let thle OMBlerpoiee fail to keep up the equilibrium, and
we ehatl » « how Rig and will exerclee her reconquered
eo;>r< mar jr.

W. have known la - triompbe and in Its mlafor.
* tun f I ii At gin-Saxon r w, which is Inaccessible at a

print >f honor or the power of principle, but r.ly in He
Intorefia and tta pride. England lore* peace doubt < ealy,
but tt lovee domination more, flho puranea her end
wltb a patience f -will which hold* out againat all hu-
millationa, mortiUcatci.* <1 c e<k*. i ha pute up with
all aorta of affronts, provided abe can aee ablnlng the
day, eve* though it bo tardy, of reparation and vet*

N.
geance. She never deviates from her end. She never

relinquish** any of her determinations.
When her hour of vengeance comee she is implacable;

but her vengeance never causes her to forget her inte
rest. She pursue# her victories with all the mildness
ol'a pack of hounds when devouring oflfcl. Everything
for her is good which enables her to gain her end, as

well us a hypocritical regard for what Is good and just,
as ihr negations of right and the abuse of brutal force.
Vn y u hear her li-day tjxuk of the violation of interna

tiimal law by an American renel.ike who has never ttupjvd
at tuch aclt when the wot the abeolule mistress of the teaif

To you hoar her speak of encroachments and unwarrantableambition.she who is weighed down with the

plunder of a cheated or conquered world? She who

speak# of Justice und of )«ace,ask her to give buck a

portion of that which she hus taken by fraud or by violence.Wherever she puts her toot she rests. It is for
the world to undei stand this and to regulst* its lsw
upon il.

If we rerinit her now to destroy the American power,
wo must not complain seme day if the English seek anotherquarrel w iih us about the right of search, and if we
do not have then the United States as counterpoise, as we

lid in 1842."
We do not ask that France shall go so far as to prevent

Errand from making war against America upon a men

pretext, but for God's sake let her not be made the ac

lOmplice and the dupe of the English in this matter.
It is not, certainly, without a definitive and important

object that England is spending so much money and with
such an unquiet activity. Hit the emyire qfthe leai which
she desires to reconquer. The United States will be diuotv
ed.but after that ?

The Trent Case.What Is Thought of the
(iucstlon ol" Arbitration.
[from the London ITeraM, roc. 27.J

We are daily, aimcet hourly, expecting an answer
from tlic Cabinet of Washington to the ultimatum of the
British government. It would seem to most men that
there are only two answers which can be returned. A
plain yes or no would bo equally intellicible. It hat,
h ue.-cr, bren sajguded by certain j*rtunithat, instead of
a di. cct answer, a prt.jo.-al to refer the matter to arinlrati y
might fairly be made by the Am ricans and
ought to be accepted tat «r. If it is answered
that wc have made up our mind on the matter, and that
no decision could be accepted unless unreservedly in our
favor, wo are m.t by the assertion that our feelings are

naturally excited by what wo conceive to be an insult,
and we cannot pretend to be impartial judges in a questionwhich m gilt, neve theiocs, be settled by Jurists
without an apical to the ultima ratio of war. With
tne ft<ck arguments against war we are ai!
familiar, and with thoso pr> tensions of modern
enlistment which assume that It has discovered
a rational and CU: istian method of -fecidrng national quarrelswith >ut bloodshed. These do not yet tell us what is
to be done when two nations havo respectively tnado up
their min's that each is in the right. But taking the e

Utopian and well meaning theorists on tbdr own gr >' nd.
it may lie questioned whethor arbitration is possible in
this .'articu'ar case. The opinions of France and Austria
! ave beon unmasked; both arc ou our side; and beyond
Trance and Austria, thtse is no neutral Tower which
ei'her England or America could agreo to accept as mediator.

[From the London Nv.;s, Pec. 27.1
The principle of arbitrnticn has cxcitad during the last

ten onyx an amount of pubi c interest, ami r Vitre i nr.
amount <f public support, that cmld haruf, ha. tan enticiyakdat such a moment. While a fortnight ago ilv -.s
scarcely heard of, row it is talked of in eve y private
circle, and rerirui.li/ discuited in the r.urst iniii n'ial
guar ert. The organs of opinion are investigating
the bearing of the prii ci. lo on the international
d Uereneo between this country and America, with
the vi 'w of ascertaining »hj ure ase method and
limits of its possible application. It has Ice:t u-gr.d on thatn'im of th govt rutiMit Ly tvj io r puhlic Untie- ai.
a $ datum--, an publicw nof dilPae: tpirties have voluntarilycemo forward a-i iis a Ivoc it s,str rg'ynreing that
if, during the present guairel. on i, jtpo. 'ur,it;/ th.-dtl ari e
for ap;et ling t 'hi just atnl pacific m* hod rfteUli.tg irt- i

nxii.naldvfrata, it-h'/uld Ic emtrac d I >/ the nmyrnrncnt
and the natu n. The general sup; on which ih principle
has thus received issit istacUry in itsel!. n't only ns showingthe progress which the idea of arbitrate n is making
in the public mind, b it a'so as an index of ihe state of
public IV' t.rg <ui the all-absorbing qi-s m of our ditl'err.c with the Tinted Stale-, and the uriernative of peir?
or war with which it involves. In this la'tor rcsi>ect the
ii sci ssi. ns of the last few days havo a u c liar value and
il,lo.rlimi>.. In Hin i.ni ,.f ;.-l ..I,' -loan"..! lm-i, -o f tV. I-

eontryanl tlr i>- race. Tl.o wclcotno with which th ;
piir.cipe ni' arbitrati- n luis recoil el in al parts if
ilia lo.t.try. and union*; moil of various tlia'cs o.
0 imon, Aof rrr-.ol.il the iatUei.ce tini i.wtfa'ed tic
si tnefh of the lar[e jMrty who or' neither fr.r peace at any
yria norf< r wtr al day price, but whoso main concern in
tho prep ;.t cris s is to uphold the hennr of tho nation in
thf highest anil truest setine. 'ihe feeling of the country
1119 been, indeed, from the llrst so thoroughly sound on
thi cardinal question of nutionui honor, that such a thing
ne a arty in favor of pciro at any price can hardly be
said to exist, and if it ox sis it cortaiuly has no influence.
B it unf -r».tn-iety there is a porta in favor rf uj.tr r.> any
jriee. which, if ioe.il- in numUir, is stnmgin social influence»«' pwition. Aul if the charge of being
ii.diflcri rt to the natlount honor can be preferred with
any truth against the t'i .ends of pence, It may he urged
with infinitely greater force and relevancy against the
determined und unscrupulous parti-urs" of war. 'i'lic
notion of national honor entertained by tho war party,
and dcvci pod by its leading organ during the lost thren
w et.-, is, indeo t, of the most novel und pec illar Hud.
li.e p siti n of ll.e country during this interval has
been clear and well defined. We ha i sent a lormal
emu, art of outrage to a r.e ghhoring goTerrment, had
U-mandod honorable satisfaction, and were await*
in.; th> reply. !' rjig this interval the war party in this
c uttiv, who m slcstiy claim to bo the exclusive guardlnisof ihe uotimial character, have do'mud i! brccmirg
to indulge in otery species 01 deliberate ins .ill and m..lig.
am calumny 4g mst the Americans and tln> American
v vor; ment. They Ih nk it honorable to bul'y and
vilify the opponent from whom we have asked ,-alisftiou. whilst we are still ignr.iant r.e t- whether
it wili be grait d or not. In other words, they com
mit the % o:y offence of which they camplain.
They o trage anil insult the Cabinet from winch tin
[tritish gover: ment nas d> mnm'ei reparation, and thus
do in their power to prevent air receiving tho honorib!es.tisl i.clio; wear' eninUdto. Ihe leaf ing organ of
,.c iv ,r party. for example, has r<-eon to 1ly brought tlio
most hateful und tremendous char,,is oguiust tho AinerlL«npiv irunvnt n tho faith of lalso and idle rumors,
and ha.- persisted in quoting a fa r index of American
ieclicg and American rolicy sensation paragraphs noto1mus y m iiiuf. ctured for the English market by rowdyhacksNew V rk in the t test, if n t in tho pay, of
th Southern States. Tiiat is the notion of public hon.>r
and j' oticc ontoituiU "! by the war party and i t ah ttors.

England's Anxious Waltliingii for the
Antn tr from Auicrica.

[Iw' tn the London Times, Dec. gg.]
The dolav which winter gales havo wrought In the

trunsm..-sion f t e.is acrom tho Atlantic, cm i s us to be
still in onbl i s to tiie reception el (ho Hi i ish demands
by Mm x< verntneut anil people of th N rth rn Mates.
The Et.r< pa, which carried the British demand of reparution,p« .-t.Ml Cape r.tte« ou the 18th, but did nolcoiura;.meat*;the would, hew-ever, bs at lWllax in sumo thirty

s.xhours «.f: r, nod then her momentum news
would ho flashed through the country, bavin# at
least two day* to do its w >rk in the shipe of
" sensation" telegrams beb re th-< remonstrant**^ and
oxh rtatious of the Americans til ihi* country could reach
the government at Washlngh n. In thii, f-rh tjt, ?»> (/,»
chitf du»fie of Ui> unfortt naU Uti.e. In a country where
the m .Ititu e Is si: powerful and th gov t-nmrni fimi l to a
dcgicr vuktt'/MM tn Knrtpc it u iftti't pot. Hit that the rt> rjitionof th' nf. ' t l'j th'gi cnt i iti *oJ the Cuit n may de'rrmin'th action of th- E.'iuhH:*, or, at leas', le-tri theehi-j
men of thr rejtulAic into dcclaratiotit frvm vhi h tuy vol
fn I i' it £* > It to d*nw Lark. Wis cannot <> t that win n
the <!eniaiu:s of the llriti.-h govcrnn nt wee made
kn wn io Mr. Lincoln, when he found that we ares rioi g
in o rrc.-olve to bavo rj; a a:ion.and when m noover.
the delihorat and unsolicited Judgment < f Einr ce was
given in iho rase,he or any other sensible stsi smin
wculJ he s w to rvfuM couoMen,a&d to take tli ial
t- rnativo of a war, whit h. whatever Its rons-e iuei ccg in
oils r q"arte.s, mi st re It in the inrieiendence of the
South. There Is In the acts of the \S»»lih)K(oii politicianseie ugh to sh w that they are beginning l-< ha*, e
s me appi»h nslcns of a dispute wrilli this country,
and w *re willing t > leave open a door for escaping from
the dilllculty, I hoop'.: tin y had not lhe g-uc.; to n'Uuow'e-ig'th it Cj* tain Wilkes' net was Indefensible, or evon to
admit that there could be a doubt ouout the low. Wo
c iiiu* t but ho; c tl at they w II have hail the power to s j
the prudence which thev tesii to possess , and that when
tli" demand of the n itish government arrived i resident
Lino In was not influenced by any warlike dem'tistra
ti rs on the pari of his countrymen, or commit a d by
uny hanly language utlerod by himself or his lnttiisiers.

Sober Serond Thousht on the Trent Case.
IW*r..tii I * tj.li on Times tie ->T

Although tho weight of the authority that has beeti
he upt.f to b ar <j« President Lincoln '* «abb ot by tho
r r on at ions of o r vv:i povcrnm >nt, toguther with
lb so of Franco an 1 Austria, m iy bo ''X|*ct to Induce
c in I'M :on, I tii« Ani'iilinno are riu.'ly wililng lotto jus
ti o, y I evi 11 at this lat hoi r wr uJm tut tu « a t

nji, o tir t'v of drritylill in;/ our rut', miJ lh«< nitiipj
1.1 i.i J je re l.y m ,.iup r pirufUn a j.h.n mil
unn.t MeMe ifvtr. On' roade s have, no doubt,
bo i. 'i.rpriro I to see a coao which is ox* fly
In lint wlih that of tho Tiont alluibit to for tho
tl it t too .i i« tii it throe w i-ks inter tho Oral dircttfaio.- have begun. l.ideoj, tt Is most extr nto'lrinry that
a lawyer ha m 1thmed tin cm a t II within ti o l ist low
days, for It d s;* - a of m ft of the retorts whbh h ive
be, ti aililrososl to )v gland by the Americans ti w rr
r ditili in i.urope. When tlia now* of tho capture of
tho C'oniiui».tioii"ti reached i.s, the ilrst feelings of inJ.print,it wmo m ii/tlo I with mi nnnusy a taplcinii that
nets of our own neirly r »mbi ,< that of CuotnintVilkos might bo brought orn.ai-d agsbirt s.
in o r 1'it inc. w»r it has boon truly said that are carried
bell per tit claims to the furthest p< int. and that our
po till o ,i officers, and even our Admiralty judges,
w.-ro l:.<,ot'l to restrict noitral tb.lits in a maimer
salib li foreign St.ve* doo| iy resented, fl.c law of imtk.na
toicaPyd" lib it by tho i h i Miro of the strutij.-eet, nr.d
t ougli in ih rasn f lit.gland lluit n,n .ciei.ro whs fur
n.fit y ye m in the he | it of a ma:, so acute, earned
ai d lit rnht as t?ir Wuiiiim i'c dt, yet it |s ns
s rte»|, |ierh.«i>s wi'b Justice, that h wis in-on
I oioly h'-rsid by th' firru;ii-'ryvr% t,f his tp,-n roiw'i v.
on./ ni ecfrt'nf pi irt 'j ks which the )<rt»rtagr, it di j. (
U, uto'iify. Ihit though the judptncnts or th" F.tig lsh
P. lite courts arid th seta of our over sealous (wist cap
tuns hav been narrowly sea cited to llud a precedent
for the seizure of Messrs Ma-on and Siidell, yet the
Americans have been unable to extract a miserable la
iiionut from the records of Orty years since.from the
Idttorv of a time when neutral rights were regarded but
little cither by our great adversary, Napoleon, on land,
or by ourselves ea ths ocean.

EW TORK HERALD, SAT
Tk* Time* on the Dissolution of the

Union.
[From the London Times, Dee. ST.]

The disunion of America is becoming more and more
complete. .Vol only i< (he South n recuvcrably alienated
fivm the North, but the North u divided against iitdf. The
very government of the federal Stales comprises two
rival purl ice. and all the bitterness of the original controversybetween Unionists and secessionists is imported
into the councils of the President and his Cabinet. Once
more is slavory at the root of the quarrel. That fatal in.
eiitution carries mischief everywhere, and so utterly insolubleare the questions it creates that the subjugationof the slaveholding States would probably leave the diffl
culty even more insuperable than before.

Again, it is asserted on good authority that the slaves
themselves have no wish to be liberated on the conditionssuggested. They have been already armed, we are
told, by the masters themselves, and aro very willing to
fight in their cause; so that when the Nojthern ormies
advance into the Couiederate territories, if tqey ever do
so, they will find no s aves to liberate, but only a |«pulationin arms, black and white together. Finally, supposingthe federalists to succeed, by some
means or other, in taking all the slaves into
thi-lr own hands, what aro they to do with them in the
endf If once they emancipate they will become responsiblefor the maintenance and disposal of the whole body,
or, tu other words, they will have to find a ulace for four
millions of human beings whose society they reject,
whose touch they shun,and whose sorvic s they cannot
employ.
The letter which we have Just published from our

special correspondent shows how sensibly these difficultys ure felt at Washington, and to what oxtremo
lengths differences of opinion aro carried, even
in the Cabinet itaelf. Yet the necessity for doing
something is urgent, and tlio temporizing policy
may be said to have failod altogether. Mr.
Cameron, the Secretary of War, is openly at
variance with the chief of the State, and argues,
n a passage of his report, which tbs President vainly endeavoredto suppress, thut to leave the Southerners in
p sst as ion of their slaves is tantamount to leaving them
in possession of the means of supporting tho war. Ho
establishes his point logically enough on paper, but when
ho looks forward to tho tremendous quoation loomiug in
the dis(anceho is fain to leave it to "time and circumstances'to solve. The whole problem of the war,indeed,
may w 11 perplex the strongest head. It is certain that
the South cannot be united to the North on the old
footing: it is not certain that tho South can be subduedat all; while it is jiositivo'y certain that the triumph
of the North, even if it could bo achieved, would be attendedwith more embarrassments more formidable than
those of the war itself. In the menntimo another crisis
is rapidly advancing. A few hours will t-U u# whether Iht
N-r'hent Am-ric:ns hare resolred on aihlirg a war with
England to c. ciril war at home. By this time the question
has probably been settled, and if the federal sovorninent
should be 30 unjust and so ill-advised as to refuse us tho
redress we ask, wo nny be com]H>ilcd to attond to Americanpolitics with oven a gre atcr interest than they com
mated at present.

England's Dread of American Privateers.
[From the I-oiidc n Chronicle, Dec. 27.]If. then, war bo declared between Groat Britain and

the United States, we may reckon upon privateering beingcarried out on tho part of the iatter with everyhorror of mas.-acrc and brutality incident to that barbarouspraeiio. It behoves us, then, well to consider tho
means which we may possess of protecting ur merchant
vessels from the attacks of pirates in overy sea which
they arc n. customed to cav igate. In no part of the ocean
will oi'r sitijs be tafe, an I o :r comtterce extend to curry
countro of the 1,1/1*" In Hie Atlantic, in the Iaeiftc, in the
Indian Ocean, amongst tho i- lands f the Carribean Sea,
nay, oven in the English channel,piratical vessels will
prowl aud dodge about lying in wait for any me chantmanw hlch is not fortunate enough to be under comoy.Wo may accept this as a certainty, and the qucstic n is,whet means will the government of this country adopt to
protect our commerce and the property of our merchants
from go great a p ril? Some means tntisl, c early, be dctnVerf.* * * But it is not our ships aud merchandisealone which will sutler. We have not a col uy
which will not be subject to their attac ks, ai d wc must
ex; eel to h ar of towi s in liani'V by every vessel which
arrives. The m idei n us ige iu war is, when bombarding
a town,to spare, as muck us possible, private propertyThe ships el the American navy may observe this rule,
but privateers will have 110 delicacy and no compunction,and, wherever tiny g>, wi o spread destructionwill mark their presence. Our ov-n roate eren
will n t te free frmn thmi Imrir.g the lir-ct Am ! lean
.var, laul Joins, who had token service with the revolted
c <h uios, spread di-uuy .red terror in every town and
vdiage on tin Bi:i>h coast. Karly on morning, wlteu
every pers n w.>s fast asleep, ho lamle I at White
hov n, and burnt tho wh la ol the thl ping in thct
port. Ho even ha i the audacity to knock ui the door,and ronsa the sleeping inmates of tho house, to
procure a light to enable him toicc< mplieh tkeconlUgration.Amn ion lack-" u -t at th present day spirits
as bold, as determined, cut rcmorsoloss as that audacious
Scotchman. In war with America, then, we shall labor
undo a \a-t disadvantage. Whilst ti.o privateers of
t;.u; country are swarming in every sou, and pursuing
a course of plunder aud destruction, our hands
will bj tied. V. o have abolished privateering, and can
not make reprisals. We do not regret tliis.fo we (oel
that,acting on the principles ui humanity, an 1 tailoring,
a* we lnerltabij must stthr. is consequence of it, weshad stand out in bright relief in comparisc n with oar
adversary, whoso constant boast i.-; (tint he U of ibe -nine
bio > ta ourselves, and that the great men who have
tiirown u lustre upon our literuiure e<t-.ally belong to
him. We repo.it. that ! will b Um duty of the governmentto adopt measuri g as t il caciocs as pc.ss.b'.e ior the
prole ti n of our merchandise and shipping irorn th? attacksoi Ainei ican prlvatrcrs. A despatch lias arrived
today, which informs us that t lie Algiers has been ordcre i f.om oibraitar, v.hetc she Las b n stationed, and
the suppos.tion is that she h.'s directions topr. toct fioni
privateers English vessels coming into the .- traits The

America doee occur, many ships m-si be placed upon
this service, and it w ould be wise in ti e government to
take tinio by the forelock, an 1 appropriate to it ae many
as tbov can 8; are.

More Cotton In England IVon than at
the Slime Period Last Year.

[From the Louden Star, Lie. 24.
Tlie planters of tbo Confelcrr>to Statu nave mode an

egregious blender In BupiHisuig iliat, by rctuiiiiuu' tlieir
cotton, tliey could coerce Eng.und into an inlerp riuon in
their lavor. Fo far as thoy are concerned, cotton is no
king, it is net Ilk- Tokay, or Jobaunieberg wino, to be
produced only on one givou spot 01 tbe oartb's surfftco.
The demonstration of this, us a Tact, is ue to the revolt
of tin: Southern States; and the continuance ol° the
blockade, or of whatever other obstacle exists to 'lie ex
portatiou of Sea Islnnd cotton, v. ill iiutko tbe fact <iu oxtensiveand peimiumt one. When this l/.ockado was
establish"d, and it bjoame certain that our u>u»i s .] p'l.-sof till.-..tbo in st important of the raw mitcriu.s
used in our ni.iuiiiactories.would bo stopped, most
of us wore really afr.d 1 to look at llio c nseipienc. s
in the face. We sliaro i somewhat iu the illusion of lb
planters, who fell Fare our indur try would be d -st~ oyedif ae did not tut rfere. Nol. .dy in this country, indeed,tho glit of breaking the bli ckaue except a low perse:.;,wh so lust theeghtg would bo tor the protection an!
safety ' f our man rfeetnrlng Interests and now. nine
tn -uths alter the \v.«rk f guccssli n t» g 111, although tho
poller of the booth has cjrc.rre I v/.th the objects f tho
North in prohibiting tho export trade ot the former, wo
In England llnd o.r;o>Iv- s us w oil, liuai :y, lor cotton a.-ayear og-'.that is to say, w e have no,.- us urge a stork
if the art trio on hit d as we had this time twolvi in nt's.
A r. tnin ntirh ro; yrin'ed yet'err ny d». s, tuUeii.lh ( o;i

tUi'iUKnj OiitmnnUithere v<" atualty u I irpir <:k o>"
crrf/r.n at Lioerjicolthc* o»i U.»M of b> n 1' 00.
O ,r real and eudin ing iiuore.-t, therefore. incurs with

our clear di i> in respec.lng tlie decree ui lUsfe.tira governmentwhich cl sos lln ports of the South. It la rmllyfor our tutcro&t thai this embargo should continue for
some time longer, fi r it wdl nevc.-itato our gutting cotl<u e sowli e. and not from 01.0 country only, h.it from
g \e i he change will, no doubt, bu acdooipau.cl by
sonic .-ulRsrltg, but all gre.t cliai: rs are thus accotn
panic !, or di when gen-rally most bem-fic nt In their n.i
lure. Mr. President Davis may ihrcufon us with a dito.siouof this capitalaud labor of th-: Mouth into oihor
chnnnria than tho cull ivai ion of cut Ion, bet we now know
t«o tu cli to b - allrc.ca by tl.al menace. Wc see that by
giiflern.g a little temporary pinching, wo can ultimate)
got c. tt ui ouoiigh olsewberr. and from countries not contaminatedby slavery,aud wh.ch will not bo able to as
s iine tbo alia and iusoionco of people who lliink they
h.'ve got a monopoly ol au article of necessity to the
rest or the world.

Canada's Mllllnry Position In an K11gliiliPoint of View.
[From An* Lond u GM>«, I oc. 26.)

Rritb-h V< rib America h now pi iced iu a |nultton Kim
ilar, in one raqiKt.to that wo sh .aid norripy wore we
seriously thrn..tmo 1 Willi invasion. ttmt in, lliitish North
America will hard to depend for defence npHi a on.ail re
gulnr army, and » led* if mllltla an t volunte-.-'a. 'flic
ex;<orlineiit, it la true, baa bean twin* trie! u 11ybefore. but, if war should break out, it will be tr.cil on n
larger coal" thbi time. And I'tho-gh Hrlllsh North .'.morl'i |* more populous and better provided with roaJa
and roo urees of all kind* tlmn it was fifty yea-a ago,still tbo sumo slat ment holds good with inspect to tbo
I'nlted Stale.-,. and es.iectally oi tha Statu# oa ihe North
o n frontier. And. If wo delict the form which
must to mulatto ad In front of the
f'oufrdo nto nrmlea, the tVu nie* and the Republic mayhi rogaedotl a-' on a fooling of equality In ihe r<iuKh
e'einou a Of Isp able material strong'h. Mor.fv >r,
the l» Ik of the lore s thit tiny tat opposed to ea'-h
o.bei wl'l be similar in kin ..nl'it la and volunteer#. Ttiey
Will bo fairly matched, for /As Me all con'isp nl of rrfpiiail
which i! ii in imr power to tnifyily a> thii tea. rn will only
hp I malt "/> for the nam lira I inferar.tji*f lh-Uri'ith
Aaieroan.. If soillcicr.t time el .)>.*< s « c are not at nil
auro thai the ooloni.-ta will be numerically inferior to
tlicir eneni'e*; an I while Sir.b hri iiurgoynoaavers what
is ii.attlfoslly true, that wo cannot hold th provinces
without thegoisl will <f tlie Inhabitant#, ho also #.iy» that
with HO.ObO .i on In anm- the bolted Sta'cs w> uld not
think i'. worth while to a-tempt an Invasion. Hor.ro it
fo.Iows fr< m tins authority that Hlil-h Nortli America
defended by 100,000 ni n, purl of wba-h would bo regulars,Is practically impregnable.

Tin Co d of Gnglatnl's Hastiness Would
Hate tlio Atlantic Cable.

[Ki' in the I/indoii I*< pt, I #c. Ii7.]
The {iccn l <r pnallloii tn which Great Britain and Americaat present stand to each < th lira doubtless sugge-i^odto tlio inirds of ninny reflection# on that mighty

project by which It wile pr posed to give to the two
c< en rle.; Hie tie ana ol Instantaneous coniinanlcittlen
w itb each other, but which so slirnally fulled. Ilnd sn
Atlantic tclegiaph been in full operation, slew hours
wuld hove aulDced 10 enablo ea to learu tho decision of
tha fmlernl government,and io th<-» inie time we #hould
have finally aatlsOed ourselves whether In truth wo
w ere obliged to plunge Into war. {f ultimately the OaWnrtnt IVithtm,«n ihr u'it decide on delivering up th*
thmfn'tra'e fun-Mi* im<r» nrol /linorowing Ihe art J th*
cn/ta n of the Son Jaeio'o, the immmte erp>ndUir* mtailedm tufty Ihe tran i*irt of tro juti Canada, and the
prompt efforti mad* to de'patrh an efficientJ! e, fo American
toolira, will h* to mmch man y thrown aw ty. Had wo
posseaaed the means afforded by telegraphic communicationof learning the pacific Intentions of the federal govern-
meat (assuming them to V« pMlfio), w# night kart bfw [
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spared all this expense.an expense solely incurred
through the uncertainty in which we are placed, and the
long time which of necessity is required to transmit a

message and receive a reply, by ordinary means, acroe*
the broad expanse of the Atlantic.

THE VERY LATEST HEWS.
Kaocsa, Dec. as, 1801.

A few days ago the Turkish market town of Stepua was

surprised by the insurgents, whb pillaged the place and
burned six houses. The inhabitants were compelled to
take flight, leaving behind many killed, wounded and
prisoners.

Sr. Phhmbi bo, Dec. 28,1801.
The Journal deSt. Prtertburg of to-day publishes a note

addressed by Prince Oortscbakoff to M. do Bulabine, in
reference to the intervention of Austrian troops in the
Suttorlfla for the removal of the batteries erected by the
insurgents of the lierzogovina.

In this note Prince Gortschakolfstates that Austria has
created a precedent which is likely to weaken the principlesuecessury to the security of Turkey and the peace of
Europe. He further declares that Russia and the other
great Powers are bound to act in conformity to theso
principles, and that Power can separately Interfere in
Turkey.

Lisbon, Dec. 2t, 1861.
A slight improvement has taken place in Prince Joah's

hoalth.
The population have broken into the chemists' shop in

this city and destroyed every drug they belioved to be
poisonous. Severul persons were wounded. The popular
excitement couunues.

Paris, Dec. 23.3 P. M.
The Bourse continues inanimate. Rente* closed at

67.25, or 5c. higher than yesterday.

GENERAL BUELL'S DIVISION.
OUR MUNFORDSVILLE C0RHE8POXPENCE.

Camp Wood, Mckpohpsviii*, Ky., Jan. T, 1*62
Forte and Fortifications at Nashville.Hick Scldirrr at Nashville.Whythe Drafting in Ternetret FaiUd.Ti t Late
Fire at NathvtVe.Money at Nashville, ami What it Will
Buy.Bowling Green and. the BeM Army, dr.,tic.
A gentleman who loft Nashville on the 20th ultimo has

arrived here. He is a gentleman of respectability, and
his statement may he relied on as approximating very
nearly the truth. He obtained a passport from Nashville
to Clarksvillo through tho aid of a Union sympathizer in
office in Nashvjile. Ho travelled by rail and by privat0
conveyance, his expenses to this point being over $125.
He was surprised to hear that information had been

received horo that heavy guns had been mounted at Nashville,und that great preparations wore being made to
render Nashville a rallying point in case of a dufoat at
Howling Green. He asserts that not a sing'e piece ofartilleryhas been mounted at or noar Nashville,and that
there aro not more than enough soldiers in the city to
man lia'f a dozen guns. During tho Inst six wcoles not a
soldier has passed through the city en route 'the only
militia or guard about the city is a company commanded
hy tho business man of the Patriot office, and whose
patriotism Is estimated as boing worth tho hundrod dollarsin scrip which bo is paid by tho govorumout.

Tl.o only soldiers of any importance of numbers at
Nashville are thero in tho hospital. Tho splendid residenceof Judge Catron has been occupied bv thent. and B
now almost a complete wasto. Al! the public buildings,
many of the storehouses, and literally tho whole town of
Edgefield, opposite, aro crowded with sink. He representstli.vt tho soldiers from tho extreme South are the
greutc.at sufferers. They come North poorly clad, almost
barerooted, and the frost no sooner strikes them than they
fall ill. 1 was almost afraid to believe his statement of
the number in tlio hospitals, so like exaggeration did it
sound. Eut the character of the gentleman, intimately
known to me whllo engaged years since on the Na.shvi!l0
Banner, ami tho positlvcue; s with which he reasserted
it. Incline mo to think that It is near truth when ho
says there aro as many as 14,000 sick seidie s in the
hospitals at Nashville, and that thirty a day aro the averagedeaths.
On tho morning of the 21st, when drafting began, the

city was in a blazo of excitement. Hundreds < f men had
left the day 1 efoio, while thousands r. main, d who sworo

that, drafted or net, they were determined net to go. All
manner of sporting weapons had beon pressed into sor.
vice a few days hefo. o; but men went about
the busy streets with revo'vers visibly peering from
beneath thoir clothing. Loudly woro the assertions mnio
that if the drafting proceeded another day Nashville
would be in ashes, an.t that Gov. Harris wo lid not live
till morning. That evening tiie Governor was shot. Wl.ile
l aving liis hotel he received a charge of buckshot which
toro the clothing fr'm his left breust and lodged In bis
a m, inlii'tiug a dreadful, but not dangerous, Wound.
There has since been no tin f iug ij th .S ale, nor wore
these who had been drawn oal'o 1 upon for duly. Among
tho more prominent men drafted wero John A. Fisher,
banker. J. W. Griffiths, proprietor tf tlio Union end American;W. K. Bang, proprietor of the Bannr; Hugh MeCreaand ft. Douglas, mo -chants.
The district burned by the late fire was th" business

portion of the city, lyiog on Broad street, b tweon Marketand Cberry. lho v. l.olo of the uorthwestern portion
of tho city was destroyed. The storehouses for amn'iinltlonwo e first fired, and tho fumes common-cutod t>
ii'j ivjj'mu 11 t; u" 11' 11 uk.p. i-*" unnii, i t'uuiu iu net ;c vu

ft ijr the prtgross of th« flames in tho vicinity of the armory,as llie bursting slioiia rendered it d.it'gerojs to
labor in lb.- vicinity. The taperi estimate tho ;osa at
about foOO.QUO; but i i tlio street on tlio day ensuing it
was c. t mated that tho total logs most have been t l'v
S2,000,CW.
A Teuitfesseo h-ir.k noto is readily given for a lia'f dollar

in silver by the holders at N'a-hvil e. Th.' silver is seen
i:o tn iro, belt g drawn ircm th.: market. As aconte

1ion, c, silver is s;> scarce that no change wt.l be gt\ m
for a note, save in the tieKoU or shitipias *rs which
flood tlio to*n. hu ll bat kt e;.or lias issued tickets marked"fioo.1 ior tivo cents a the bar." If a gentleman
takes a dtittk and tenders a d'd.'ar if receives seventeen
tickets In return. There tickets pass current uttynh to
in tliocity, bci: g used as change hy all tieaiorr. When a
dealer has one. two or more dollar*' worth of tlirs?
he returns them to tltc barkeeper who Issued
them and receive* scrip in exchange. The I'an'c
,f tbo ft.ato itns, bovvevor, tttaiie or tng oii nits
to supply this deCcioncy by Issuing notes of tbo denominationof five iont.-, teu cents, twenty-fivo c nl< a .1
fifty reals. Tii new not-., w >re to go Into the mark) t on
the fitli lust. Tito b at motmy in th-* market is the Planter'sand Uuion banks. < <ne dollar and a haif of litis \vi 1
by a prepared mixto re of coflee and rvo, for tho pttrpn-o
of mskin. the former named bevcra:: Twenty live
dollars will purchase a pair of good strong boots, such as
are ob;a nod bore for six dollars. IVik, oa Id. t, is worth
e'ovon cents per pound. Flour can be had with morhdiUl
ul. jr by (toy iitgfourteen dollars per barrel. Tho S wan en

C'til Company will fttrnisli a lnati of coal on twenty days'
notice, b :t not ea'lter, tho d'tnutid being far ah- ad of tho
p wir to stipp'y. A pa or <f tins, a lady's shawl and
kid plov s it wus found Impossible to Und in the city i
Nasliv ille.

If Howling Green falls into th" hunts of tho t"nlnu
army.great will be the rcj-d tmg in i.'ashviile. s aha
victory wffl b.t the death blow of tlio rebellion. The
rebels feel this untl have ma le most strenuous efforts to
tl fend Rowi.ng (.roen. I have given you, In a burner
latter, an Ides of tlte defences at that point. Tito force
detailed to defend it, my inform nt knows, Is r.utotcr
2B,0t0. Ha has kept a minute account of all the forces
ont to Howling tireen, and uscrts i«*ltlvolr tlist they
c.-nnot |mt 26.0C0 in the Held. There are 2,000 at Hop.
kinsvllle, many of whom aro sick; ihcro aro not less
than 2.000 sick at Howling tirecn.
The Ttangers who took charge of f'olonol Terry's body,

when conveyii g it South, rojKirted their ins* at from forty
to fffty in tho late Munfof'svlllo light.

t learn to day, on nxrollrnt authority, that informatl'tn
of reliability, rcccivod nt headquarters, state a that a porti'inof Zullicnffer's force baa retreated to a town southwestof Somerset.
Th» railroad ltridge at this nolrt was hastilv eomnleled.

In nnttctj*tl«n of * rise In the rivur. Ou I tic night followinglilt rlv;T roeo fifteen feet. It la again subsiding.
All Indication* print to* spsedy forward movement.

Onr Wood, kcsronnsvri i b, Ky., Jan. 7,1882.
The Union FMiug in IfatkrUn*.Olargom Junction Tcnne^

Datrog.nl.Twin Kan7m in \<uhrilU, rfr., <fc.
Sir. James Whcolan, the Catholic IIIshop of Nashville,

pass-d through the lint's today on his way to Ixnilsvill.!,
! wis enabled to hnU a short conversation with hitn, but
tho Information elicited was not of an Important character.The Ulshop Is quiet and reserved, professing to havo
neither desire nor Intention to speak of what he has aeea

on eith r side.
cxiob msb ib bafrimi.i.s.

He «p ke In a somewhat warm *train of tho Union foalingin Nachvlllo II. says *11 tho tyranny and deception
which h is been practised by tho rebels lu that city h t«
not eradicated the strong Union feeling of a large p trlion
of ih community. Men have been imprisoned for professinga sympathy for the Union cause, end sueh nctlon
on the part of the ofllc als lias served as a can.
lion to the Union men. Hut those clinging to tho
old faith are easily recognized by the style of lau-
gcag" they use In conversation. They Indulge In rldl-
eule of tho Confederate governmrnt, condemn Its mni ues

in strong language, give vent to alms# and vituperation
of tho Governor and his rebel colleagues, and go go far aa
to slyly hint their pleasure st any drfoat of tho rebelsTheyclaim ovi-ry conflict which looks doobtful In th°
reports. There was never more roj >lelng In Heaven over
one Mimer ihnt lepentoth than there was In Nashville
when the news of Terry's defeat and death was received
thore. He and his Rangers wore the terror of both
" scceeti" and Union men. Indeed, the liishop used the
oxprc»«lon that tl e rebel army was a greater terror to
Ik th 1 art! s than was tho Union army. Tho rebel army
destroys all In Its path, in I thoy fear arid feel that in
rase of a defeat at Rowling Green tho rebels will
cave y n.-hvilie. He thinks Na hvllle must fall should
Howling tire n be captured. AI;hough I'ortlfl. at Ion are
being moiiutoil on the uorihoast and western approaches
is the city, no arduous task will remain to a conquering
. rray marching on Nashville. Ho knows,but declined to
ataie, On positions end character of the foru being a»

>62.
present erected. Ho also declined mentioning the numberand character of the troops at ISowliDg Grceu.

moan plenty in nanih ill*.
Money be represents as plenty, but on an unreliable

basis; but it serves all the purposes of the |>eople iu gone
ral, and goes freely from hand to hand. 1'eople |<ass off
the bills and retain or "sink" what silver and gold theyobtain. 1 hey argue that if tho confederacy is maintained
a few millions of debt will not matter. If not, and theyhare to break and ropudiato, it might as well be for five
hundred millions as Ave.

glasgow junction tunnkl dsstrotto.
He gives me no information of tho Bowling Green situation,though 1 know not what Generul Mct'ook may have

olicited from him. Nothing, 1 think, as Us uppears honest
iu his decision not to give any information of value to
oither belligerent. He is very anxious for peace betweenthe present contending iwrties, and a wholesale onslaught
on Krglond. Ho has no hopes of a reconciliation between
the North and the South. He was at Glasgow Junction
yesterday, and saw tho ruins of the tunnel
at that point. He is aot positive when it was destroyed,but saw that the destruction was complete. The railroad
for miles north has been destroyed, tho rails torn up aud
the grade damaged; cu.verts have been blown up. The
turnpike which runs along the same course haa
been obstructed and damaged in all manuer
of ways. He thinks the Union army will occupyat least two months In marching the next twentymiles to Glasgow. Foraging for food in tho
country occupied by tho rebels is an uttor impeasibllity.Ho says tho further south the army goes tho more destitutewill tliey llud the peoplo and more devastated the
country.

trk texan kakuebs in nashville.
The Texan Ringers of Colonel Terry occupied Nashville

for a fortnight, during which they romainod sole possessorsof ihe entire city. They were tho terror of all
pa: ties and all sexes. Ladies hardly ventured out. They
ro le their horses Into public homos, and, as a generalthing, took all they wauted that was obtainable. Theyjumped rn tho statre of thn theatre one ntirht
taking ) ossessk n of tho whole building, and indulging in
an indiscriminate and general fre> light with knives,
pistols anil fisticuffs. On his arrival in Nashville Colonel
Terry inado a speech, in which ho declared that it was
his "intention to winter In Louisville or in hell." The
Bi.-hop kindly allowed mo to insinuate that he had chosen
the latter and more comfortable quarters, and I think bythe twinkling of his eye he rather acquiesced.
Thcro is no local news of importance. We do not look

like moving at present, but It Is not improbable a day
may bring forth an order to that effect.

Tlic Law of Copyright.
PROTECTION OF DRAMATIC AUTHORS.VEHDICT FOB

THE PLAINTIFF.
UNITED STATES CIRCUIT COURT.
Before Hon. Judge Shipman.

Jan. 10..Dum Bou.rcica.ult w. fimemdLingard..Ibis
case, as already noticed, was commenced yesterday and
concludod to-day. It is an actkm for a violation of the
dramatic copyright act to playing a versjon of ti e plain-
tiifs drama of the "Ootoroon," at the New Bowery
theatre, in January, 1660, under the man; ,en.cut of the
defendants. Tho damages claimed by tbo plaintiff were
$2,500. The facts of the case were as follows;.The
plaintiff, while engaged at the Winter Carden theatre, on
Broadway, wrote and produced this play. Aftor it ha.l
a run si.mo difficulty occurred between tho author and
the manager, aud tho former withdrew from tbo thnatro.
Mr. Wm. Tryou, the treasurer of the defendants, applied
to Mr. Ftunrt to purchase tho manuscriptot tuj u..iina,and lor the consideration of $100 the transfer was
made, Mr. Stua t retaining a copy of the manuscript.By a subsequent arrangement

"

the sc-nory and
machinery of tho pieeo became tho propertyof tho defendants for the sum of $,.50. Ou tho
Monday aftor thos i transactions the pioco was produce I
at the defendants' theatre. It was proved that the usual
advertisements in the daily and weekly papers, and by
(AK tors and small bills, notice was givon that the piece
was to bo produced by permission of Mr. Smart, and tho
plu utiff knew of tho performance by passing the th"otro
dai y, rcc gnizitig ouooftbo defendants, l.lngard, one
if tho defendants, proved that it was customary for
managers to employ a dramatic author, at a weeklysalary, to writ" pieces fcr tho management, which then
b'c rno tho sole property of tho managers. It was,therefore,; ontemicd that the right had passed from the
employe to tbo employer, and t hat Stuart, and not. Bourclcault,was the owner of the drama, bo having received
for ten weeks a salary of $700 iter week. After this tbo
agreement was change!, in "rd t t > produce the "Octoroon,"on condition of h:s (Bourcioaultl having oue-lia'f
of tho not profits. Under this state of facts, counsel for
the defendants, ex-Judge Whiting, contended that cither
the d ama bad been dedicated to the p ;blic uso or an
abandonment of his right to take out a copyright; otlio-wiaebe liud passed away his right to istuart !i Field, whohail transferred it to the defendants.
JudgeShiptnan, in his charge to tho jury, submitted

tbo following points:.Tho literary property of the play,if it was the original production of the plait.tiff, was in
him; that lie produced, wrote it, Ptuul testified, and
the fuel that he was in the employ of Stuart wculd
Confer up n iho bitter no 11Liu to tho play and uo right to
l «il it tl. voill! the terms Of his unlit rnrt ivlii h vi-.i, »<.

bring <>t t'l l.i p!iy nt thotVlntor Harden.' Wlicn a man
hire* another to write a work the litora-y composer Is
the author, and not the omploye Tho author omployed
to write a b'.clc or play, although ho may tue facis and
in Merits oj>en to n:J, if kebUown intellectual labor
ji:< d ices a composition oul>;-:tantlally new init«eif,ho is
vitltlod to a copyright. Many of tho flhest productions of
genius, i>rcducti< us that have onrlul.od the literature of
tho world, have embed.o l much that was old and well
known. The old in iiorials may te likened to dry bnucs,which the breath of creative genius clothes
with llesh and calls into life. Tint uu author mayabandon his production to the public; b ;t in tins
C'isa there la no evidence of any Rueh abandonment on
the t>nrt f the jihiintilf. That undor the terms of tho
contract between the plaiuti;! aid Stuart,or hU trustee,Field, whatever might h their right to rcprcrelitthe play under tholrown management or supervtsim, the
eontruct gave tlmm no jiowor to sell that right to ih ? defendants,and they could confer no tight upon the defendantsto play at ihe New Bowery tin-at e, an entire.y Independentestablishment, will out the con: rut of tho
auih r. That If the defendants did so represent It, as
soiled by Miss Hurler, then the jury will inquiio if it w is
w.lh tho con out of tho jvotatilf. If it was with tho consentoi the plaintiff, then he is not entitled to recover. If it
was without ills consent, h* is entitled to recover. As the
een ent is alleged by the defendants as an answer to the
claim of plaintiff, the burthen f proof sun the defurulan!.-.
The play Mil, upon which tho de"cndonW seek to chargetl.e i'lu:at;lf wiiti knowledge, an I from which knowledge
with ait uiss. nt th y seek to lifer li s a.-«-out, rounte 1
upo i tlm ji i has ) from Stuart. His cons nt w is obtained.l ow. it Is for tho jar/to say whether the d-feudantsw. ro,or even supp<*«d they w re,acting under the

n.-ont of thoplaintlir. Extract from the j lay bill of the
Now I> wcry th. atr .

To Tun Public..* -. srs. Knx A I,lr,-arrl beg t.i inform
I heir patron* and tbe jmlille that tliry hnvo puri-ha*-d fromW.St art. Kerj., tin- | rnjiralor of the Winter (harden, the
an-rvixlnl drau-.n of tie "Octoroon," with all the »- n«r>-,
1 r u ertlec, n.uslc, larbineiy and everything aiijx-i tninlli; S>
the phi e, wlii h w ill be pro ,need in the saiun Irdlimrit muuner(hat clmiacieilai d It* original iu cur.

Th statute gsis not lers than $100 for the first nightand t'lij lor subscqu- nt Light-.-. Miss Burke says nine
nights. This gives f.'OO. Tliero is no e\ ideace uponwhich ihejury can, with propriety, exceed the sum tlx
by tho statute.
The .pry, after a short absence, brought in a verdict o.

£400 for plaintiff, which oniric costs. Counsel fur plaintill,y.r. II. Cramm, uud i>>r doicncc, c; -Judge Whiting.
uaaammiiaB.-r.^Kamrmeimiwmwur.vmra

FINANCIAL AND COMMERCIAL.

Kuiday, Jan. 10.C P. M.
The movement in gold and exchange received n

check to-day, and, a< was anticipated, the stock
market felt the effect in a general advance of
prices. It sreniH that some of the batiks have
been heavy lenders of money on gold and exchange.This morning these loans, or a large proportionof them, were called in, and the consequencewas a relapse in exchange from 113,
firm, yesterday evening, to 111%, easy, to-day,
and a decline in gold front 101% yesterday to
104% a % this afternoon. Large amounts of exchangeand gold have been held by specnlators in
the street, and probably still larger amounts by
parties who are unwilling to invest their money in
anything less certain than specie or its equivalent,
pending the settlement of the financial difficulty,
Soinc of the former soem to havo'sofd out to-day
ami invented in stocks. There is no reason Why
gold should be worth 4yt per cent premium. There
is no demand for it anywhere. There is more gold
in the country than is required for the purposesof trade. The banks hold fur more
than their average specie reserve, and the country
in richer in coin by at least $80,000,000 than it wa«
a year ago. At tho same time, no long as Congress
wastes time on matters of secondary importance,
and neglects to pass a tnx bill to secure the new

Treasury notes, it is not surprising that governmentpaper should deprociate, or, in other words,
that gold should rise. The premium on coin.
which is not wanted anywhere, and is in excess in
the banks.is a mere measure of the public distrustof the patriotism and moral courage of Congress,and of tho apprehensions which are entertainedthat the tax bill will not be pas.ied or will
not be adequate.
Money grows sensibly essier. Rfx per cent is

the asking rate everywhere for money at the bankers',and we bear of loans at 6% a 5. First class
paper is negotiable at the leading note brokers at
0 per cent, and fair business paper at 8 a 10. Governmentquartermasters' ami commissaries' certificatesfor goods delivered for the use of the army
arc bought in Wall street at 8 per cent discount.
A good deal of conntry money is coming into the
street for investment or temporary employment;
the leading stockbrokers are persecuted to take
money at low rates of Interest.
The stock market took a sudden start upward

to-day, and was rampant ail the nftcrnoon. Everybodywanted to buy stocks, and there appeared to
be nouo for sale. Tho market teemed to derive

its first impetus from the call of the boud list at
the first Board of Brokers. As we intimated yesterday,parties who are receiving Treasury notes
from government are hastening to invest them
in first class bonds. Securities of this class rose

1, 2 and 3 per cent this morning. Erie firsts
sold at 106; Hudson firsts, 106%; New
York Central sixes, 96%; Delaware and
Lackawana firsts, par; Erie fourths, 79,
Ac., Ac. It has always been noticed on the Stock
Exchange that an active and steady inquiry for
first class bonds is followed, sooner or later, by a

consumptive demand for dividend paying stocks,
and ultimately by a speculative movement in the
fancies. Hence the unusual advance in bonds at
the morning board stimulated purchases of the
leading railway shares during the afternoon, and
led to a general advance, which, as mentioned
above, was probably assisted by the operations of
speculators who have been bulls in exchange and
realized profits to-day. As was natural, the most
popular among the dividend paying securities
was Pacific Mail, which rose 1% per cent, closing
firm at 97% bid. The inquiry for this stock ap'
pears to proceed from the same parties who are

investing money in bonds. The comparative certaintyof 6 per cent quarterly dividends, and the
possibility that the February dividend may be 10
instead of 6 per cent, naturally attracted public
attention to this security, and much higher prices
are predicted for it by speculators. Panama also
rose 1% per cent, with a light demand. Erie bonds
and stocks continued to advance; the preferred
rose 1 per cent, the common stock %. The recent
decline in Erie is ascribed to Bales by foreigners,
based on the Trent affair. It is assumed that as
soon as the surrender of Mason and Bliilell
ia known nhrnAd and nrlth It tl»o lorwa

earnings of the road, these parties will
endeavor to replace their interest. Comparing the
closing prices of to-day with thoso of yesterday,
we note an advance of 1% per cent in Central, %
n Harlem preferred, % in Reading, % in Michigan
Central, % in Michigan Southern, % in guaranteed,
% in Illinois Central, 1% ii^Galena, lj£in Toledo,
1% in Rock Island, i in Purlington and Quincy.
Among the Western shares the most popularamong
operators appear to be Toledo and Galena. Both
of these roads are doing a large and increasing
business. State stocks were unchanged to-day
with tl.e exception of Missouris, which rose % per
cent. United StatcB stocksjirc firm, with a rising
tendency. The coupon sixes of ISril rose % per
cent to-day. When government promises to
pay become the currency of the country, United
States bonds, bearing six per cent interest,cannot well sell at a heavy discount.
The market closed very firm, the following being
the last quotations:.United States G's, registered,
1881, 8S% a 89; do. 6's, coupon, 1881, 90 a %; do.
5's, 1874, 79% a %; Indiana 5's, 75 a 77; Virginia
6's, 49 a 50; Tennessee 6's, 42% a 43%; North
Carolina 6's, 60% a .; Missouri 6's, 41% a 42;
Pacific Mail, 97% a %; New York Central, 82% a
%; Erie, 35 a %; do. preferred, 57 a %; Hudson
River, 39 a 40; Harlem, 13% a %; do. preferred,
31% a %; Reading, 36% a 37; Michigan Central,
50% a %; Michigan Southern and Northern Indiana,20% a 21; do. guaranteed, 42% a 43; Panama,112% a %; Illinois Central, 63% a %; Galena
and Chicago, 63% a %; Cleveland and Toledo,

a Yt'i Chicago and Rock Island, 53% a %;
Chicago, Burlington and Quincy, 58% a 69%; Milwaukeeand Prairie du Chicn, 19% a %; Clc-»"
land, Columbus and Cincinnati, 106 a 109; Net*
York Central 7'a, 1864,101 a 100%; Erie third mortgagebunds, 90 a 91; Michigan Central 8's, first
mortgage, 96 a 97; Illinois Central bonds, 7's, 90
a .. After the second beard an active business
was done in the room of the outside brokers. Over
$100,000 registered United Slates sixes were sold
at 89; 90% was bid for the coupons. At the final
close at five P. M., Galena was quoted at66%, Erie
85%, Erie preferred 67%, Central 82%, Pacifio
Mail 97% o 98, Toledo 37%. Missouris 42.
A large shipment of specie.probably over half

a million dollars.is expeotcd to be made to-morrowto Europe. We should think it was a losing
business to pay 4% per cent premium for specie to
ship it abroad. Better buy merchandise or stocks
and send them out.
The Cleveland and Toledo Railroad gains $4,600

the first week inJuuuary; the New York Central,
$350,000 in December.
The business of the Hub-Treasury was as follows

to-day:.
Receipts $1,184.8*4 07

.F t customs 100.000 CO

.')n account of loan 38.466 62
1'iym 'its, Including ro Iscmod 6 |>.c. notos.. 433,748 P6

Balance 4.125,843 67
The exchanges at the Clenring House this

morning were $15,033,153 14, and the balances
$-32,460 17.
The Pacific Fire Insurance Company has declareda semi-annual dividend of ten per cent,

paynblc on the 10th inst.; the Middlesex
County Dank, of Middletown, three ard a
half per cent, payable on demand; the
Wnterbury Bank, three and n half per cent, and tho
i.mzcns ruins, two tiouurs per snnre.both or
Waterbury; the Fairfield County Dank, four per
t nt: the Stamford Bank, five per cent.all ofConnecticut.The Union Mutual Insurance Company
of Xew .Bedford, a scrip dividend of forty per cent.
The Auditor's statement of the condition of the

securities and circulation of the banks of Illinois,
as .liey existed on Monday, the Oth day of January
instant, shows that the total amount of outstandingcirculation ia now reduced to $1,415,076, securedby a total of bonds amounting to 11,411,07G.
estimated, we presume, nt their present valuation.
A list of fifty-seven banks is given whose notes are
now redeemed by the Auditor at fifty to eighty
rents on the dollar, including three banks whose
notes are redeemed at par.
The annexed statement shows the condition of

the Farmers' Bank of Kentucky and branches on
the 31st of December:.

JMbflUt
Kent :cky State loan $-150,000 00
Notes discounted 704.200 86
Fl'ls of exchange 1,310,311 06
Sumouded debt 108,370 38

$2,601,800 80
Dee from other banks 40,835 03
Rent estate.banking houses 80,033 02
rash n hand, vieIngold and silver $070,72S 02

In notes of other banks 08,040 CO
<)n deposit in hanks In New
York and Philadelphia 242,423 29

1,811,708 81

Total $4,110 480 46
LiabiHtim.

Capitalstock $1,700,000 00
Notes In circulation 1,300.384 00
Puo to other honks 112 233 39
l>ue to individual depositors 44^371 08
I -Ivi tends unclaimed 2,691 40
( indigent fund 40,Odd 00
IIUIltUIKl »W,IKM»

Total |4,110,49« 40
Contingent fund, profit and lose, a* above.. $296,003 09
lioduol dividend of 2 p. c. declared this day. 34,000 00

leaves present mrpliis of $202,003 00

Tlic Chicago Tribune of Tuesday night says:.
The supply of Now York oxr.liange la still much in

oxcossiftbe demand. I'nr was all that sellers conld
realize, and m<st of the bankors bought as lltlln as
IKisslble.nnd only from customers nt Hist. The nominal
soiling rule was }i per cent premium; b it s uns of the
banks made ooneesskma of n fraction to rnstomers on
round lots. The demand for gold Is light. Tho Indiana
branches are selling at 1 per cent pn mlum for Indiana
bank notes, and the Hank of Montreal Ins been selling Its
ow n notes at the same price. Tho banko s bold It firmer,
und for general currency are chaglng 2*fa3 percent.
Knr general currency the buying prtco Is sbout 1K a 2 per
cent. Mayor ltums y and Comptroller W.od have paid
tho Int rest due on tho bonda of Chicago promptly in the
city of New York.
The Cincinnati Oautte of Wednesday says:.
The p.ist week his beon a comparatively quiet one in

the money market, and but for the disturbance kopt upby the New York banks, with refinance to Treasury
notes, we should have had scarcely a ripple on the sur
race of financial affairs. Rut, after ail Dm objections and
threats on tho part of Kaetnrn financiers, those notes are
cvory whore current and bankable, and tlmy must so oontlnue.Our bankers experience a vory moderate demand
for money; but paper la boughl cautiously, nnd, except
to supply the wants of eustomeis, there La no disposition
to loan. Eastern occhange Is accumulating,and tUo mar-


